NOTES:

Discussion Question:

How do I measure up to the definition of debt discussed in this
lesson? (If married) Do I need to adjust the way my wife and I manage
our finances?

Life Application-—-Action Plan

For more information and additional copies of this outline please

visit our internet site at www.otm.org and click on On Target Institute
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Session Outline and Discussion Question
“A Man and His Money” (part three)
Vince D’ Acchioli -- Session 34

Session Outline:

Two definitions of debt:

1. Your monthly net spendable income after tithe, (for God) and taxes,
(for Caesar) is less than your monthly outlay.

2. Your total assets are worth less than your total liabilities.

If an asset is appreciating at a rate greater than the interest
being paid on the money used to purchase it--you may not want to
consider it unwise or irresponsible debt. These assets might include
such items as homes, property, stocks, art, etc. This area is very
subjective and must take levels of risk into consideration.

Money and marriage:

In a marriage relationship managing money is critical. Asa
couple you need to form a combined value system and understand each
others competing objectives.

“Marital conflict grows out of the difficulty in achieving ad-
equate definitions of what are mutually agreed needs and aspirations.
First try to understand your own sense of values, and then try just as
honestly to understand the other person’s values. In the end it is the
common good that has to be served.”

Marjory Bracher, “Love is no Luxury”

Some rules about financial goal setting:

1. Stay with what you . (Luke 19:11-26)

2. Seek wise . (Prov. 15:22)

3. Usea . (Prov. 14:15)

4. Make “ ” ultimate objective. (Rom. 13:8)

Life Implication:

Remember that most debt is based upon presumption; the idea
that I will eventually pay it back. Oftentimes this is driven by our need
to have things we really do not need. It is always a good idea to ask
tough questions before assuming any kind of debt.

Romans 13:8 Lef no debt remain outstanding, except the
continuing debt to love one another, for he who loves his fellowman
has fulfilled the law.
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